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Singapore

Singapore’s EV charging industry is evolving and may be entering a
consolidation phase. ChargEco, which operates more than 1,000 charging
points, was recently acquired by SP Mobility, an EV charging company under
SP Group. In Nov 2025, TotalEnergies exited Singapore’s EV charging market,
transferring more than 1,400 charging points to other operators. EV charging
operators cited weaker-than-expected demand, high upfront capital
expenditure and grid-related constraints as key challenges. As the market
matures, industry consolidation could help streamline charging networks and
payment systems, improve operational efficiency and raise utilisation rates
across charging infrastructure. Greater network scale may also enhance
service reliability and user convenience, potentially supporting broader EV
adoption over time.

Two-thirds of Singapore’s buildings are now certified green, keeping the
building sector on track to meet its 2030 target to green 80% of Singapore’s
buildings (by gross floor area) by 2030, as well as 80% of new buildings to be
Super Low Energy (SLE) buildings from 2030. SLE buildings must use at least
60% less energy than they did in 2005. Minister Fu highlighted at the
Singapore Green Building Council’s awards gala dinner that developers of SLE
commercial buildings typically recover their upfront investments within five
to six years. Green buildings therefore make strong business sense as
throughout the buildings’ lifespan, they continue to save on energy bills.

China

China’s renewable energy generation surpassed 40% of total power output
for the first time in 1H this year at 41.2%, with wind and solar accounting for
24.6%. Meanwhile, coal’s share of the energy mix was 49.7%, marking the
first time coal-fired power accounted for less than half of China’s total power
output. The changing energy mix s aligned with China’s goal of increasing the
share of wind and solar power to 30% by 2030, with some experts projecting
that the target could be met by 2028. Nevertheless, coal continues to play a
vital role in ensuring grid stability and energy security for China.

Rest of the world

Solar power capacity in India has reached about 162 GW, accounting for
nearly one-third of the country's non-fossil fuel power capacity. However,
about 12GW of the clean energy capacity India currently has installed cannot
supply full power to the grid, as transmission infrastructure has not kept pace
with the commissioning of renewable energy projects. India was unable to
deliver 8,133 GWh of solar power to the grid in the April to June period due
to transmission bottlenecks, compared with 6,900 GWh for the whole of
2025-2026. The growing mismatch between renewable energy deployment
and grid expansion highlights the critical role of transmission infrastructure
in countries’ energy transition. As delays in grid development can lead to
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higher curtailment rates, strengthening transmission networks, alongside
investments in energy storage systems, is essential to support India's
renewable energy ambitions and enhance long-term energy security.

Weekly Commentary: Draft Singapore
Sustainability Disclosure Standards

e ACRA is seeking public feedback until 25 Oct on the draft Singapore
Sustainability Disclosure Standards, based on disclosure standards issued by
the International Sustainability Standards Board (ISSB), with adjustments for
Singapore’s context. ACRA’s Interim Sustainability Standards Committee
proposes that the Singapore Sustainability Disclosure Standards comprise
two standards. The first standard (S1) that sets out disclosure requirements
for sustainability-related information will be voluntary, while the second (S2)
that focuses specifically on climate-related disclosures will be mandatory
given Singapore’s climate-first approach.

e ACRA is also preparing the necessary legislation to implement Singapore’s
climate reporting and assurance requirements, providing further clarity to
the industry on the reporting requirements moving forward.

e |t represents a significant step towards strengthening the consistency and
credibility of sustainability disclosures in Singapore. By aligning with ISSB
standards, Singapore can enhance the interoperability of its reporting
framework with global sustainability reporting frameworks, reducing
compliance complexity for companies and improving the quality of
information available to investors.

Table 1 Summary of Climate Reporting Requirements

Mandatory Timeline
requirements

Listed companies Large non-
. " listed

Straits Times Non-STI Non-STI companies

Index (STI) constituent constituent

constituents listed listed
companies companies
25$1B market <S$1B market
cap cap
Scope 1 and Financial year beginning on or after (FY) 2025 FY2030

Scope 2
greenhouse gas
(GHG) emissions

Other ISSB-based FY2025 Fy20288 FY2030 FY2030
climate-related
disclosures”

Scope 3 GHG FY20268 Voluntary Voluntary Voluntary
emissions

External limited FY2029 FY2032
assurance for
Scope 1 and
Scope 2 GHG
emissions

Source: ACRA
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Carbon Markets: Weekly Overview

Weekly Week  Week

ETS markets Price change high low
EU ETS (EUR/ton) 81.26  -2.6%  83.40 81.26
China ETS (CNY/ton) 98.59 5.4% 98.59  93.58
Market Commentary
EU ETS prices are on a decline
following the EU ETS review, EU ETS
compounded by broader 100

market headwinds such as
equity and gas correlations.
Despite bearish signals, some
underlying factors remain

EU ETS supportive including a bullish
power complex and stronger
equity markets following 60
President Trump’s ceasefire
talks over the weekend.
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Beijing
Shanghai
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Hubei
Chongqing
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Nov/25

—Beijing
—Shanghai

Closing price on
listed trade

(CNY/t)
103.50
62.52
38.29
36.43
44.50
20.61
47.11
32.00

Dec/25

National and Pilot Allowance Spot

Pilot ETSs: Total traded volume across the pilot ETSs rose 27.74% from the previous week to 359,922 tonnes.
The Guangdong pilot ETS’s share of total traded volume increased further to 89.78%. Prices increased across
all pilot ETSs except Hubei, where prices fell and trading activity remained muted.

Jan/26  Feb/26 Mar/26  Apr/26  May/26  Jun/26  JulU26  Aug/2¢
Chongqing Fujian —Guangdong —Hubei
——Shenzhen Tianjin —National ETS

Weekly

Weekly volume Weekly average

Weekly volume

change (%) °" listed trade  price ;)an(\)(;::)trade on OTC trade (t)
1.47 2,975 null -
3.73 394 nul )
1.24 123,128 44.15 200,000
-1.59 1,245 null -
0.00 - null -
0.00 - null -
0.38 32,030 null -
3.23 150 null -

Source: LSEG
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Disclaimers

This report is solely for information purposes and general circulation only and may not be published, circulated, reproduced or distributed in whole or in part to any other
person without our prior written consent. This report should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities/instruments
mentioned herein or to participate in any particular trading or investment strategy. Any forecast on the economy, stock market, bond market and economic trends of the
markets provided is not necessarily indicative of the future or likely performance of the securities/instruments. Whilst the information contained herein has been compiled
from sources believed to be reliable and we have taken all reasonable care to ensure that the information contained in this report is not untrue or misleading at the time of
publication, we cannot guarantee and we make no representation as to its accuracy or completeness, and you should not act on it without first independently verifying its
contents. The securities/instruments mentioned in this report may not be suitable for investment by all investors. Any opinion or estimate contained in this report is subject
to change without notice. We have not given any consideration to and we have not made any investigation of the investment objectives, financial situation or particular
needs of the recipient or any class of persons, and accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly
or indirectly as a result of the recipient or any class of persons acting on such information or opinion or estimate. This re port may cover a wide range of topics and is not
intended to be a comprehensive study or to provide any recommendation or advice on personal investing or financial planning. Accordingly, it should not be relied on or
treated as a substitute for specific advice concerning individual situations. Please seek advice from a financial adviser regarding the suitability of any investment product
taking into account your specific investment objectives, financial situation or particular needs before you make a commitment to purchase the investment product. In the
event that you choose not to seek advice from a financial adviser, you should consider whether the investment product mentioned herein is suitable for you. Oversea-
Chinese Banking Corporation Limited (“OCBC Bank”), Bank of Singapore Limited (“BOS”), OCBC Securities Private Limited (“OSPL”) and their respective related companies,
their respective directors and/or employees (collectively “Related Persons”) may or might have in the future, interests in the investment products or the issuers mentioned
herein. Such interests include effecting transactions in such investment products, and providing broking, investment banking and other financial or securities related services
to such issuers as well as other parties generally. OCBC Bank and its Related Persons may also be related to, and receive fees from, providers of such investment products.
There may be conflicts of interest between OCBC Bank, BOS, OSPL or other members of the OCBC Group and any of the persons or entities mentioned in this report of which
OCBC Bank and its analyst(s) are not aware due to OCBC Bank’s Chinese Wall arrangement. This report is intended for your sole use and information. By accepting this report,
you agree that you shall not share, communicate, distribute, deliver a copy of or otherwise disclose in any way all or any part of this report or any information contained
herein (such report, part thereof and information, “Relevant Materials”) to any person or entity (including, without limitation, any overseas office, affiliate, parent entity,
subsidiary entity or related entity) (any such person or entity, a “Relevant Entity”) in breach of any law, rule, regulation, guidance or similar. In particular, you agree not to
share, communicate, distribute, deliver or otherwise disclose any Relevant Materials to any Relevant Entity that is subject to the Markets in Financial Instruments Directive
(2014/65/EU) (“MiFID”) and the EU’s Markets in Financial Instruments Regulation (600/2014) (“MiFIR”) (together referred to as “MiFID 11”), or any part thereof, as
implemented in any jurisdiction. No member of the OCBC Group shall be liable or responsible for the compliance by you or any Relevant Entity with any law, rule, regulation,
guidance or similar (including, without limitation, MiFID Il, as implemented in any jurisdiction).

The information provided herein may contain projections or other forward looking statements regarding future events or future performance of countries, assets, markets
or companies. Actual events or results may differ materially. Past performance figures are not necessarily indicative of future or likely performance.

Privileged / confidential information may be contained in this report. If you are not the addressee indicated in the message enclosing the report (or responsible for delivery
of the message to such person), you may not copy or deliver the message and/or report to anyone. Opinions, conclusions and other information in this document that do
not relate to the official business of OCBC Bank, BOS, OSPL and their respective connected and associated corporations shall be understood as neither given nor endorsed.

Co.Reg.no.: 193200032W

Additional disclosures and disclaimers applicable only to clients of Bank of Singapore Limited

This material is being made available to you through an arrangement between Bank of Singapore Limited (Co Reg. No.: 197700866 R) (“BOS”) and Oversea-Chinese Banking
Corporation Limited (“OCBC Bank”) (Co Reg. No.: 193200032W). BOS and OCBC Bank shall not be responsible or liable for any loss (whether direct, indirect or consequential)
that may arise from, or in connection with, any use of or reliance on any information contained in or derived from this material, or any omission from this material, other
than where such loss is caused solely by BOS’ or OCBC Bank’s wilful default or gross negligence.

The DIFC Branch of BOS has not conducted or produced any research contained in this material and is acting solely as a conduit in forwarding it to you.

For BOS clients in the United Kingdom:

This research has been prepared by OCBC Bank and made available to BOS. It is intended solely for informational purposes and does not constitute investment advice, a
personal recommendation, or an offer or solicitation to buy or sell any financial instruments. Any payments or non-monetary benefits received or paid will be fully disclosed
in accordance with applicable regulations, promptly and transparently, and will not influence the advice or services offered to you. If you would like more information about
any inducements received, please contact your Relationship Manager.

Cross Border Disclaimer and Disclosures
Please refer to https://www.bankofsingapore.com/Disclaimers_and_Disclosures.html for cross-border marketing disclaimers and disclosures.
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